
HAMZA BENNANI Université Paris Nanterre - EconomiX (UMR 7235)
200 avenue de la république, Bâtiment Maurice Allais
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Actual Positions

Associate Professor in Economics (2015 - ), Université Paris Nanterre, France
Researcher at EconomiX (2015 - ), UMR 7235, Université Paris Nanterre, France
Research Affiliate at the Center for Financial Development and Stability (2019 - ), Henan University, China

Past Position

Teaching and Research Assistant (2011-2015), Université de Lille, France

Visiting Positions

Henan University (2019), University of Lódź (2019, 2017), University of Giessen (2018), Trinity College Dublin
(2018), Kwansei Gakuin University (2018), Université du Québec à Montréal (2018), The Bank of Finland
(2017), National Bank of Poland (2015), Charles University of Prague (2014), De Nederlandsche Bank (2013)

Education

Ph.D. in Economics (2014), Université de Lille, LEM (UMR 9221), France
M.A. in Economics (2011), Universiteit Antwerpen, Belgium
B.A. in Economics (2009), Université de Lille, France

Fields

Macroeconomics, Monetary Economics, Political Economy of Central Banks

Dissertation

"Essays on Central Banks Communication and Decisions".
Supervisor : Etienne Farvaque, Université de Lille
PhD Committee: Pierre-Guillaume Méon (Université Libre de Bruxelles), Camille Cornand (CNRS-GATE),
Christophe Tavéra (Université de Rennes 1), Alexander Mihailov (University of Reading).
Defended on November 2014, obtained with Highest Distinction.

Publications

"Les déterminants locaux de la participation numérique au Grand débat national : une analyse économétrique",
with Pauline Gandré and Benjamin Monnery. Revue Economique, forthcoming.
"Does People’s Bank of China Communication Matter? Evidence from Stock Market Reaction". Emerging
Markets Review, forthcoming.
"Determinants of Disagreement between the FOMC and the Fed’s Staff: New Insights Based on a Counterfactual
Interest Rate", with Matthias Neuenkirch and Tobias Kranz. Journal of Macroeconomics, vol. 58, pp. 139-
153 (2018).
"Media Coverage and ECB Policy-Making: Evidence from an Augmented Taylor Rule". Journal of Macroe-
conomics, vol. 57, pp. 26-38 (2018).
"The Art of Central Banks Forward Guidance at the Zero Lower Bound". Revue Economique, vol. 69(1),
pp. 111-137 (2018).
"Influence of Regional Cycles and Personal Background on FOMC Members’ Preferences and Disagreement",
with Etienne Farvaque and Piotr Stanek. Economic Modelling, vol. 68, pp. 416-424 (2017).
"The (Home) Bias of European Central Bankers: New Evidence Based on Speeches", with Matthias Neuenkirch.
Applied Economics, vol. 49(11), pp. 1114-1131 (2017).
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"Measuring Monetary Policy Stress for Fed District Representatives". Scottish Journal of Political Econ-
omy, vol. 63(2), pp. 156-176, (2016).
"Is the Euro Area a Stressful Monetary Union? Learning From Newspapers’ Monetary Policy Coverage". Jour-
nal of Economic Issues, Vol. 49(4), pp. 1008-1027, (2015).
"Dissecting the Brains of Central Bankers: the Case of the ECB Governing Council Members on Reforms".
International Economics, vol. 141, pp. 97-114, (2015).
"Does the ECB Consider the Persistence of Inflation Differentials?". Economics Bulletin, Vol. 33(3), pp.
2129-2139, (2013).

Working Papers

"Does Central Bank Communication Signal Future Monetary Policy? The Case of the ECB", with Fanta Nicolas,
Gertler Pavel and Horvath Roman. IES Working Papers, 2019-12.
"Media Perception of Fed Chair’s Overconfidence and Market Expectations." EconomiX Working Paper, 2018-
29.

Work in progress

"Does a Sentiment Shock Help to Predict Monetary Policy: Evidence from the ECB", with Pawel Baranowski
and Wirginia Doryn.
"Monetary Policy Uncertainty: Markets vs Media", with Peter Tillmann.
"The Benefits of Diversity in Monetary Policy Committees", with Davide Romelli.
"Speaking in Tongues? Diagnosing the Consistency of Central Banks’ Official Communication", with Renaud
Beaupain and Etienne Farvaque.
"Investor Sentiment and Central Bank Communication".

Invited speaker

University of Marburg (2018), University of Giessen (2018), Université de Besançon (2018), Association CVA
Maroc (2018), Université d’Aix-Marseille (2017), Bank Al-Maghrib (Central Bank of Morocco) (2017), The
Bank of England (2016), The National Bank of Slovakia (2016), Université de Saint-Louis (2015), Universität
Trier (2015).

Conferences

The GDRE Symposium on Money, Banking and Finance (2019-2018-2014), The Annual International Con-
ference on Macroeconomic Analysis and International Finance (2019), the European Public Choice Society
(2018-2017-2015-2014-2013), the Annual Conference on Money, Macro and Finance (2018-2016-2015-2014), the
Scottish Economic Society annual conference (2016), The DIW Macroeconometric Workshop (2015), the An-
nual meeting of the French Economic Association (2015-2014), the PhD Student Conference in International
Macroeconomics and Econometrics (2014), the ADRES-AFSE Doctoral Days (2014), the Political Economy of
international Organizations (2013), the European Economics and Finance Society (2012), the Spring meeting
of Young Economists (2012).

Funding and Grants

Polish National Science Centre - 30.000e (2017-2020)
CNRS International Mobility Grant - 6.000e (2018)
Visiting scholar fellowship, provided by the Bank of Finland - 4500e (2017)
Visiting scholar fellowship, provided by the National Bank of Poland - 2000e (2015)
International mobility grant, provided by Université de Lille - 1000e (2013)
Regional Council of Hauts-de-France Doctoral Scholarship - 90.000e (2011-2014)

Ph.D Supervision and Committee Member

Referee

Habtamu Belay (2018). "Essays on Financial Regulation and Supervision". Supervised by Giovanni Battista
Ramello, University of Torino.
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Refeering activities

Applied Economics, Applied Economic Letters, Brussels Economic Review, Czech Journal of Economics and
Finance, Economic Systems, European Journal of Comparative Economics, European Journal of Political Econ-
omy, European Political Science, Finance Research Letters, Journal of Economic Issues, Journal of International
Money and Finance, Journal of Macroeconomics, Journal of Money, Credit and Banking, Economic Mod-
elling, Economic Systems, International Journal of Economics and Finance, International Economics, Revue
Economique, Revue d’Economie Politique, Scottish Journal of Political Economy.

Media Coverage & Intervention

Grand débat en ligne : quels territoires ont contribué et sur quels thèmes? CNRS (INSHS), April 2019.
Le grand débat n’aurait-il pas largement manqué sa cible ? Le Monde, April 2019.
Grand débat en ligne : des priorités très différentes d’un département à l’autre. Le Parisien, April 2019.
Qui a participé (en ligne) au grand débat national ? Alternatives Économiques, April 2019.
Comment les profils des membres de la BCE influent sur leurs discours sur les réformes. Les Echos, September
2016.
Que peuvent (encore) faire les banques centrales ? Les Dossiers d’Alternatives Économiques, May 2016.
Comment la BCE a appris à parler à l’oreille des marchés. Les Echos, February 2015.

Teaching

Université Paris Nanterre (2015 - )
Financial Mathematics (Main course), Master students
Economic Policy (Main course), Master students
Capital Markets (Main course), Bachelor students
Open Macroeconomics (Main course), Bachelor students

University of Lódź (2017)
Simulations and policy analysis using MATLAB (Dynare), Master students

Université de Lille (2011-2015)
Principles in Macroeconomics (tutorials)
Advanced Macroeconomics (tutorials)
Monetary economics (tutorials)
Microeconomics (tutorials)

Responsibilities

Université Paris Nanterre
Elected Member of the Council of UFR SEGMI (2018 - )
Head of the Master degree "Monnaie, Banque, Finance et Assurances" (2017 - )
Elected Member of the Council of EconomiX laboratory (2016 - )
Elected Member of the CCD (Comité Consultatif de Discipline) (2016 - )
Co-head of the Diplôme Universitaire "Carrière Junior" (2016 - 2018)

Université de Lille
Elected Member of the Scientific Council - Université de Lille (2012-2014)

Other
Member of the Organizing Committee of the PhD Student Conference in International Macroeconomics and
Financial Econometrics (2016 - )
Member of the Organizing Committee of the GDRMonnaie Banque Finance 2017 Conference (Nanterre, France)
Member of the Organizing and Scientific Committee of the ICABE 2016 conference (Nanterre, France)
Board Member of the European Association of Young Economists (2013-2015)
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Skills

Econometrics: E-Views, SPSS, Stata, Gretl, Grocer
Others: Matlab, LATEX, Scientific WorkPlace, LyX, Alceste
Languages: French (native), Arabic (native), English (fluent)

Activities

Participation to the PhD supplementary course: "Monetary Policy : Theory and Practice", by Prof. dr. Volker
Wieland, Kiel Institute for the World Economy, Germany, 2014
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